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3. If the 1ota) of the payments made by the Mortgzgor undes (b1 of paragraph 2 preceding shall exceed the amount of pay-
ments actoally made by the Moctgapee for tanes or assessments or insurance premiums, as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subsequent pavments to be made by the Motgagor. o¢ refunded to the Moxtgagor.
If. however, the monthly payments made by the Mortgagor under b of paragraph 2 preceding shall not be sufficient to pay
tuxes and assessments and insunince premivms. when the same shall hecome duc and pavable. then the Mortgapor shall
Pay 10 the Mortgagee an) amount necessary 1o make up the deficiency. on or before the date when pavment of soch e
laxes, aSsessments. or insurance premiums shall be due. If at any time the Morigagor shalliendes 1o the Montgagee,
10 accordance with the grovisions of the note secured hereby. full payment of the entire indebtedness represented
theseby. the Mawrtgagee stall, in compating the amount of such indeltedness. credit 10 the account of the Mortgapor
all pavments made under the previsions of 137 of paragraph 2 hereo! which the Mortpagee has not become obligated
1o pay to the Secretany of Housing and Utten Development. and zay balance temaining in the fonds accumulated
under the poovisions of (9! of paragraph 2 hetead. I there shall be 2 defauit under any of the provisions of this
moctgage resolling in a public sale of the premises covered bereby, or if the prepenty 15 otherwise acguited after
; defzult, the Mortgagee shall azoly. al the fime of the commencerent of soch sroceedings. o al the lime the property
. is otherwise arquired, the halance then semaining in the funds accumuiated undesr ¢4/ of paragraph 2 peecedisg. as
’ a creds! apainst the amount of francipal then semarming wrpaid cnder the neote secured hezeln, and shall propesly
: 2djust zny peyments which shall have teen made under 1as of paragraph 2.

4. That be will ey all taxes, assessments. water 1ates. and oiher governmental or municigal charges, fines,
4

or impositions. for which provision has not bren made herembefoce. and in defanlt thereof the Vortgagee may pay
the sume. and thal be wili promptly Beliver the caficis! receizns therefor 1o the VMaortgagee. I the Norgagor Tails
’ lo make any payments provided for in this sectiocn o1 any other psvments {01 1axes. assessments, o1 the like, the
' Morigagee may pay the same.and all sums so paidshall bear 1nterest 31 the rate sel fwothinthe nole secured hereby
from 1he date of such dvance and shall be secured by this mungage.

5. That he will keep the jremices :n as pood crder and condition as ihey are nuw wmd will 2t commit o1 per-
mil any wasle therewd. reasumatle west and 1ea: excepted.

.

6. That he will keep the :mprovements now exisling o heteslier erecled ca the mor gaged property insured as
may be required {rom lime to time by the Mongapee sgainst loss by fite und other hazards, casvalties and conlin-
£encies 10 such amounts and for such periods zs may bt required by the Morgapee and will nay geomptly, when
due, any premiums an such insutance provision for payvroent of which has not been made bereinbeiore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thetes! shall be held
by the Mongagee and have altached therelo loss pavable clauses in fever of and in form acceptable to the Mort-
gagee. In event of loss Wortgagor will give immediate notice by mail 10 the Maortgagee, who may make j200f of
loss if not made promptly by Mortgagor. and each insurance company concemed is herely authorized and directed
to make paymeant {or such loss ditectiy 10 the Mortgagee instead of 1o the Morigagor and Morigagee jointly, and the
insurance proceeds. or any pan thereof. may be applied by the Morigages at ils oplion either 1o the reduction of
the indebledness hereby secured or 16 the restoration o1 repait of the property damaped. In event of fuweclosure of

this morigage o5 other transfer of title 10 the Morigaged pi1opesty in extinguishiment of the 1ndeltedness secured

hereby, 21] right, title and intezest of the Morigagor in and to zay 1nsurznce policies then m force shall pass to
the purchaser o1 grantee.
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: 7. That he hereby assigns all the reats. issves. and profits of the mortgaged premises from and zfter any de-

N faull hereunder, and should legal proceedings be instituted pursuan! 1o this instrument, then the Mortgagee shall

have the right to have a receiver zppointed of the rents, issves, and profits, who. aftes deducting allchatpes and
expenses attending such proceedings #nd the execution of his frust as receiver, shall apply the residue of the
tents, issves. and profits, toward the pavment of the debt secured heteby.

8. That if the premises, or any pant theieof, be conderned under any powes of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morigage, and the note secuted heteby 1emaining unpard, ate herebyassigned by the Mortgagor

to the Morigagee and shall be paid ferthwith 1o the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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